HCS SB 552 -- RETI REVMENT AND PROFI T- SHARI NG EXEMPTI ONS
SPONSOR~ Yeckel (Byr d)

COW TTEE ACTION: Voted "do pass by consent” by the Conmttee on
Retirement by a vote of 12 to O.

This substitute expands the |ist of property exenpt from
attachnment and execution and requires that all qualified
governnment retirenment plans be exenpt fromthese actions.

FI SCAL NOTE: No inpact on state funds.

PROPONENTS: Supporters say that the bill prohibits qualified
governnment retirenent plans fromthe actions of attachnent and
execution and specifies certain profit-sharing plans which are
al so exenpt fromthese actions.

Testifying for the bill were Senator Yeckel; and Representative
Byrd.

OPPONENTS: There was no opposition voiced to the committee.

Joseph Deering, Legislative Analyst



